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Bellwether Rally Drives ASI to 217k Milestone, Up 2.49% with N3. 39tn Profit; Dollar Gains Against the Naira Across FX Windows....

All Share Index (ASI) 217,167.57
Deals 56,923.00
Volume 1,258,153,111.00
Value 54,353,488,685
Market Cap 139,826,621,948,540
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Movement in the NGX-ASI & Market Capitalisation
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Equities Market Summary

The Nigerian equities market capped the week on a strongly bullish note on Friday, with the NGX All-Share Index surging
2.49% to settle at 217,167.57 points, its highest single-day gain since February 16, 2026, pushing the year-to-date return
to +39.56% and adding a substantial #3.39 trillion to market capitalization, which closed at %139.83 trillion. Market
breadth was strongly positive at 1.7x, as 44 advancers led by NAHCO, TRANSEXPR, ETI, ARADEL, and DAARCOMM
comfortably outpaced 26 decliners, with MECURE, HONYFLOUR, ABBEYBDS, ETRANZACT, and CAVERTON recording the
most notable losses. Sectoral performance was broadly positive across the board, as Banking (+3.64%), Oil & Gas (+3.29%),
Commodity (+2.00%), Consumer Goods (+1.23%), Industrial (+0.68%), and Insurance (+0.37%) all finished in the green.
Trading activity surged considerably, with trade volume, turnover, and deal count climbing 115.08%, 56.37%, and 24.94%
to 1.26 billion shares, #54.35 billion, and 56,923 transactions respectively. Heading into the coming week, the market is
expected to sustainits bullish bias as investors continue to position ahead of anticipated interim dividend payments, which
typically drive accumulation activity around this period.

Money Market

Nigerian Interbank Offered Rates closed on a mixed note on Friday, with the overnight rate climbing 10bps to 22.39%,
reflecting tightening system liquidity. The 6-month tenor bucked the trend, retreating 12bps, while the 1-month and 3-
month tenors moved in the opposite direction, edging higher by 17bps and 13bps respectively. Funding costs were equally
divergent, as the Overnight rate eased 15bps to close at 22.16% while the Open Repo rate held steady at 22.00%.

In the Treasury Bills secondary market, yields broadly softened, with the 1-month, 6-month, and 12-month bills declining
18bps, 12bps, and 1bp respectively, while the 3-month maturity also eased 10bps. Overall, the average NT-Bills yield
dipped 2bps to 17.44%, reflecting strengthening investor demand as a more positive tone continued to pervade the fixed-
income space.

Bond Market
The FGN Bonds market closed bullish on Friday, with average yields slipping 1bp to 15.85%, reflecting improved domestic
investor confidence and strengthening demand for naira-denominated sovereign debt.

The Eurobond market echoed this positive sentiment, as average yields retreated 5bps to 6.96%, pointing to renewed
global investor interest and an increasingly favorable outlook toward Nigeria's dollar-denominated sovereign obligations.

Foreign Exchange Market
The naira retreated marginally across both market segments on Friday, depreciating 0.10% to &1,343.64/$ at the NAFEM
window and weakening a further 0.22% to #1,369/$ in the parallel market, reflecting mild selling pressure on the local

currency across both the official and informal foreign exchange segments.
Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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DANGOTE CEMENT PLC
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AXXELA FUNDING 1 PLC
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C&I LEASING PLC

CERPAC RECEIVABLES FUNDING SPV PLC
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ARDOVA PLC

VERITASI HOMES & PROPERTIES LIMITED
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PRESCO PLC
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*FLOUR MILLS OF NIGERIA PLC

UNION BANK OF NIGERIA PLC
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GEREGU POWER PLC
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FIDELITY BANK PLC

EAT & GO FINANCE SPV PLC

UAC OF NIGERIA PLC

PRIMERO BRT SECURITISATION SPV PLC
MTN NIGERIA COMMUNICATIONS PLC
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14.50 GERP |28-JUL-2029
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